











Due to the timing of administrative transfers to the OCPPA related to the Fairgrounds revenue bonds,
the revenues in the Hotel Motel Tax Fund appear to be 1.1% below target. The actual hotel tax
revenue totaled $10.7 million through June, which is $0.7 million (6.2%) below target and represents a
decrease of 2.2% from last year.

A summary of expenses in each of the special revenue and enterprise funds is shown below. In all
funds, the level of obligations is below the expected level of 100.0% of budget in compliance with
state law. ' ,

Summary of Budget vs. Obligations in Other Operating Funds
' (Through June 30, 2009 - 100% of the year complete)
Fund Budget Expense |Encumbrance| Obligations Pct

Police Sales Tax Fund 36,294,720 33,150,398 196,726/ 33,347,124 91.9%
Fire Sales Tax Fund 38,427,105, 34,120,111 2,490,715 36,610,826 95.3%
Zoo Sales Tax Fund 11,831,557, 11,281,879 0 11,281,879 95.4%)
Stormwater Drainage Utility | 13,496,529, 10,142,50 114,385, 10,256,889  76.0%
Airports Fund 14,280,172 12;924,574 94,007 13,018,581 91.2%
Parking and Transit Fund 2,449,419 2,306,410 3,018 2,309,428, 94.3%
Solid Waste Fund 9,909,722 8,742,312 -78 8,742,234,  88.2%
'Water/Wastewater Fund 74,223,575 69,009,905 258,721 69,268,626 93.3%
Erhergency Management 6,986,219 6,695,161 2,500 ‘6,6'~97,661 95.9%

und I . I
Court Administration Fund 1,050,889 1,672,670 63,308 1,609,272 82.5%

otel Motel Tax Fund | 1‘5,629,203 15,088,305 22,000 | 15;1 10,305 96.7%

SUMMARY

During the last six months of the fiscal year, the City has begun to experience signs of the national
recession. In fact, expenses in the General Fund exceeded revenue by $2.6 million as revenue totaled
$341.9 million and expenses totaled $344.5 million. This decrease in fund balance results in an ending
balance estimated at $43.3 million.

There are a number of factors that can significantly impact the City’s finances going forward, such as
low natural gas prices, slowing job growth, increased foreclosure rates, and slowing development.
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Oklahoma City is better positioned than many cities to weather the current economic downturn;
however, the City is not immune to the impact of these macro economic trends. Finance Department
staff will be closely monitoring revenues to determine how significantly these trends will affect City
finances.
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City Manager



