
 THE OKLAHOMA CITY  
 RIVERFRONT REDEVELOPMENT 
 AUTHORITY 
  

A Component Unit of 
 Oklahoma City, Oklahoma 

 
Board of Trustees 

 
Ron Norick, Chairman 

 
Mick Cornett, Mayor 

Wayne Stone, Surrogate Trustee for Mayor 
Larry McAtee 
Ann Simank 

Brian Dougherty 
Paul W. Dudman 

Don Kaspereit 
Kathy L. Williams 

 
James D. Couch, General Manager 

 
 

Mayor and City Council 
 

Mick Cornett, Mayor 
Gary Marrs 

Sam Bowman 
Larry McAtee 

Pete White 
J. Brian Walters 

Ann Simank 
Patrick J. Ryan 

 
James D. Couch, City Manager 

 
 
 
 
Annual Financial Report for the Fiscal Year Ended June 30, 2007 
 Prepared by The Oklahoma City Finance Department, Accounting Services Division 
 Glen D. Earley, Controller 



 OKLAHOMA CITY RIVERFRONT REDEVELOPMENT AUTHORITY 
 
 TABLE OF CONTENTS 
 for the year ended June 30, 2007 
 
 
 PAGE 
 
Letter of Transmittal ii 
 
Report of Independent Auditors 1 
 
Management's Discussion and Analysis 2 
 
Basic Financial Statements 

 
Statements of Net Assets 7 

   
  Statements of Activities 8 
 
  Balance Sheets 9 
 

 Statements of Revenues, Expenditures, and Changes in Fund Balances 10 
 

 Notes to Financial Statements   11 
 
Report of Independent Auditors on Internal Control Over Financial Reporting 16 

and on Compliance and Other Matters Based on an Audit of Financial 
Statements Performed in Accordance with Government Auditing Standards 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 i 







MANAGEMENT'S DISCUSSION AND ANALYSIS OKLAHOMA CITY RIVERFRONT 
June 30, 2007  REDEVELOPMENT AUTHORITY 

 2 

 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

 
Within this section of the Oklahoma City Riverfront Redevelopment Authority (Authority) annual financial report, the 
Authority's management provides narrative discussion and analysis of the financial activities of the Authority for the fiscal 
year ended June 30, 2007.  The Authority's financial performance is discussed and analyzed within the context of the 
accompanying financial statements and disclosure following this section.  Introductory information is available in the 
transmittal letter which precedes Management’s Discussion and Analysis.  The Authority is a component unit of the City of 
Oklahoma City (City). 
 
Financial Summary 
 
• Authority assets exceeded liabilities by $915,314 (net assets) for the fiscal year reported.  This compares to the previous 

year when assets exceeded liabilities by $819,421. 
 
• Total net assets are comprised of the following: 

(1) Capital assets of $101,017 include property and equipment, net of accumulated depreciation. 
(2) Unrestricted net assets of $814,297 represent the portion available to maintain the Authority's continuing 

obligations to citizens and creditors. 
 
Overview of the Financial Statements 
 
Management’s Discussion and Analysis introduces the Authority's basic financial statements.  The basic financial statements 
include:  (1) statement of net assets, (2) statement of activities, (3) balance sheet, (4) statement of revenues, expenditures, and 
changes in fund balances, and (5) notes to the financial statements. 
 
Basic Financial Statements 
 
The first two statements provide both long-term and short-term information about the overall status of the Authority.  
Financial reporting at this level uses a perspective similar to that found in the private sector with its basis in full accrual 
accounting. 
 
The first of these statements is the Statement of Net Assets.  This is the statement of position presenting information that 
includes all of the Authority's assets and liabilities, with the difference reported as net assets.  Over time, increases or 
decreases in net assets may serve as a useful indicator of whether the financial position of the Authority as a whole is 
improving or deteriorating. 
 
The second statement is the Statement of Activities which reports how the Authority's net assets changed during the current 
fiscal year.  All current year revenues and expenses are included regardless of when cash is received or paid.  The Authority 
reports cultural and recreational activities.   
 
The Balance Sheet and Statement of Revenues, Expenditures, and Changes in Fund Balances report short-term fiscal 
accountability focusing on the use of spendable resources during the year and balances of spendable resources available at the 
end of the year.  They are useful in evaluating annual financing requirements and the commitment of spendable resources for 
the near-term. 
 
Comparisons between the two perspectives of these four statements may provide useful insights.  Reconciliations are 
provided to assist in understanding the differences between these two perspectives. 
 
Financial Analysis 
 
The Authority's net assets at fiscal year-end are $915,314.  This is a $95,893 increase from last year’s net assets.  The table 
on the following page provides a summary of net assets.  
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Summary of Net Assets 

 
 2006-2007 2006-2007 2005-2006 2005-2006 
 Amount % Amount % 
 2007 2006 of Change Change 2005 of Change Change 
 
Current and other assets $860,119 $723,923 $136,196  18.8% $890,329 ($166,406) (18.7)% 
Capital assets 101,017 103,928 (2,911)  (2.8) 85,784 18,144 21.1 
 Total assets 961,136 827,851 133,285  16.1 976,113 (148,262) (15.2) 
 
Liabilities 45,822 8,430 37,392  443.6 38,898 (30,468) (78.3) 
 
Net assets: 
Invested in capital assets 101,017 103,928 (2,911) (2.8) 85,784 18,144 21.1 
Unrestricted 814,297 715,493 98,804 13.8 851,431 (135,938) (16.0) 
 Total net assets $915,314 $819,421 $95,893 11.7 $937,215 (117,794) (12.6) 
 
 
The financial position of the Authority improved over the past year due mainly to an up-front payment of $179,000 from the 
Metropolitan Projects Tax Fund to fund signage along the river corridor.  Current assets and unrestricted net assets increased 
with these City funds.  Liabilities increased substantially due to timing effects of contracts and are not related to an increase 

 expenses.   in
 
The Authority participates in the City's downtown redevelopment project known as MAPs (Metropolitan Area Projects).  The 
Authority's interests are directed toward the development along the Oklahoma River (River).  Dams and other improvements 
funded by MAPs increased the opportunities for cultural and recreational activities along this waterway.   
 
To address cultural and recreational opportunities along the river corridor, the Authority entered into a contract with Studio 
Architecture on April 9, 2002, for significant plan consultation.  Studio Architecture provided a study for land use and 
development of the Oklahoma River within metropolitan Oklahoma City.  Zoning and water usage recommendations were 
included.  In fiscal year 2005, the Authority entered into a contract with the Goodman Corporation for consulting services 
related to water transportation mobility on the river.  These contracts remain in effect at June 30, 2007. 
 
The following table provides a summary of the Authority's changes in net assets: 

 
Summary of Revenues, Expenses, and Changes in Net Assets 

 
 2006-2007 2006-2007 2005-2006 2005-2006 
 Amount % Amount % 
 2007 2006 of Change Change 2005 of Change Change 
Program revenue: 

Payment from City of Oklahoma 
City  $182,187 $          - $182,187 100.0% $          - $          - -% 

General revenues: 
Investment income 36,520 33,524 2,996 8.9 18,147 15,377 84.7 
Rental income   1,400 1,200 200 16.7 - 1,200 100.0 
Oil and gas royalties,  
      sand mining, and other 254,875 260,419 (5,544) (2.1) 306,142 (45,723) (14.9) 
Total revenues 474,982 295,143 179,839 60.9 324,289 (29,146) (9.0) 
 

Expenses: 
Culture and recreation 379,089 412,937 (33,848) (8.2) 382,842 30,095 7.9 

 
Change in net assets 95,893 (117,794) 213,687 181.4  (58,553)  (59,241) (101.2)  
Beginning net assets 819,421 937,215 (117,794) (12.6) 995,768 (58,553) (5.9) 
Ending net assets $915,314 $819,421 $95,893 11.7 $937,215 $(117,794) (12.6) 
 
 
On October 24, 2006, the Authority entered into a contract with Triad Design Group, Inc. for the design and construction of 
signs along the river corridor.  This project designated as MP-0278, was funded on November 7, 2006, with a $179,000 
payment from the City’s Metropolitan Projects Tax Fund.  Project expenditures above this amount are to be paid from 
Authority funds.   
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The City funded the construction of boat ramps for drag boat races that were completed in fiscal year 2005.  The Authority 
entered into an agreement in the amount of $36,000 with the Oklahoma City Bricktown Watersports Association 
(Association) in August, 2005 to be paid in five annual installments of $7,200 with the last payment to be received August 
10, 2009.  This agreement paid for use of the river for drag boat races during this period.  In 2007 high flows on The 
Oklahoma River  resulted in the  cancellation of  drag  boat  races  due to safety  considerations.   The  Association  requested  
extension of the contract for one year until August 10, 2010 and elimination of the 2008 note installment.  This was approved 
in August 2007.  See Note III.   
 
Sand mining in the river basin dropped sharply in fiscal year 2006 due to retooling the mine and has shown slight 
improvement in fiscal year 2007.  An agreement was approved on June 6, 2006, for access to additional property for sand 
mining and to extend the term of the lease.  Oil and gas royalties decreased with reduced production resulting from temporary 
refinery shutdowns and fuel conservation measures due to rising oil prices.  Other revenues increased in fiscal year 2007 due 
to transfers from the City’s Metropolitan Project Sales Tax Fund to assist in payment of signs along the riverfront as 
previously discussed. 
 
Expenses decreased significantly from fiscal year 2006 levels as various projects and studies were completed or neared 
completion. 
 
Changes in the activities of the Authority as it provides planning and direction for expanded recreational usage of the river 
corridor resulted in the changes to the Authority’s 2006 and 2007 financial position.  See Economic Factors, River Projects 
below for more information. 
 
Capital Assets 
 
The Authority's investment in capital assets, net of accumulated depreciation, for the fiscal year 2006 changed by the 
Authority funded improvements to land donated to the City for ongoing riverfront revitalization.  In fiscal year 2007, 
investment in capital assets, net of accumulated depreciation changed by the amount of current year depreciation and 
construction in progress.  See Note II. A. 2. for more information. 
 
 Capital Assets 
 Net of Accumulated Depreciation 
 
  2006-2007 2006-2007 2005-2006 2005-2006 
  Amount of % of   Amount of    % of 
 2007 2006 Change Change 2005 Change Change
 
Non-Depreciable Assets: 
 Land $22,544 $22,544 $      - -% $         - $22,544 100.0% 
 Construction in Progress 1,489 - 1,489 100.0      - - - 
 
Depreciable Assets:  
 Improvements other than buildings 76,984 81,384 (4,400)  (5.4)  85,784 (4,400) (5.1) 
 
  Total $101,017 $103,928 ($2,911)  (2.8)  $85,784 $18,144 21.2 
 
Economic Factors  
 
River Projects 
 
The Authority approved the Oklahoma River Water Transport Mobility Plan (Plan).  The Plan was received by the City 
Council on December 20, 2005.  It established a financing and implementation strategy for development of an intermodal, 
water-based transportation system on the Oklahoma River.  On January 13, 2006, the Central Oklahoma Transportation and 
Parking Authority (COTPA), a City public trust, approved a resolution accepting an administrative role in developing and 
operating the water transport system.  On February 28, 2006, the Authority, COTPA, and the City jointly requested that 
funding of $2.2 million received from the Federal Ferry Boat Discretionary Fund for the river transport (taxi) system be 
transferred to the Federal Transit Administration in support of this project.  On June 20, 2006, the City Council approved a 
joint  resolution  with  the  Authority  and  COTPA  regarding  the  assignment  and  acceptance  of  responsibilities.   Per the  
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resolution, COTPA will be primarily responsible for operations and finance issues, while the Authority will provide support 
in areas of planning, development, and marketing. 
 
On January 17, 2006, the Oklahoma City Boathouse Foundation (Foundation) hosted dedication ceremonies for the 
Chesapeake Community Boathouse.  This $3.5 million  complex  was  constructed on the banks of the River  at  Regatta Park  
under a lease agreement approved between the Authority and the City.  On April 4, 2006, an annex lease agreement was 
approved to provide a facility to properly secure and store a significant and expanding inventory of equipment necessary to 
host a growing number of regional, national, and international regattas and rowing-related festivals.  The lease consideration 
is $1 per year. 
 
On April 4, 2006, the City Council approved an agreement with Oklahoma City University (OCU) establishing OCU as the 
recreational boat concessionaire for the River.  The agreement allows OCU to establish its concession operations in one, two, 
or all three river basins, as public demand and market conditions dictate.  OCU indicated they plan to operate the concession 
as a community outreach program and not for the generation of financial profit.  This arrangement should allow rental rates to 
remain affordable while maintaining a high standard of service for river patrons. 
 
Crystal Lake 
 
On June 6, 2006, the Authority and the City jointly accepted a parcel of land adjoining Crystal Lake.  The market value of 
$120,000 was established by an independent appraisal.  The City paid a purchase price of $70,000 with the former owner 
donating the remaining $50,000 in value.  With the acquisition of this property, the City owns all the shore-accessible land 
around Crystal Lake.  Full ownership allows the City and the Authority to exercise legal control over activities on the lake.  
The City made the site available to the Oklahoma Department of Wildlife Conservation (Wildlife) and a charitable 
organization.  The charity brings under-privileged children to the lake and teaches them how to fish.  However, the charity 
was limited from further expansion of these activities and Wildlife suspended issuance of additional grants for improvements 
because of the mixed ownership around the lake.  The purchase/donation of the property to the City remedies those 
restrictions.  The Authority provided funding to the City to make the purchase.  The title to the property is vested with the 
City. 
 
Local Economy 
 
Oklahoma City serves as an important source of economic stimulus for the surrounding region as well as benefiting from the 
area.  Last year, Forbes Magazine ranked Oklahoma City as the 13th best metropolitan area for business and career starts in 
the country based on low cost of doing business, job growth, and educational attainment of the population. 
 
Within Oklahoma County the number of jobs was expected to increase 8,300, or 2 percent for calendar year 2006.  The 
unemployment rate was expected to be 4.1% for 2006 compared to 4.6% in 2005 and personal income growth increased by 
approximately 4.6% in calendar year 2005 and was expected to show an increase of approximately 8.5% in calendar year 
2006.  A review of these and related local economic indicators reflect that per capita income was continuing a steady, 
although moderate, rise and the unemployment rate was showing improvement while the population and number of jobs were 
gradually increasing.  Highlighting the favorable economic strength of Oklahoma County was its posting of the 8th fastest 
income growth among the 326 largest U.S. Counties from the first calendar quarter of 2005 to the first calendar quarter of 
2006.   
 
The economic activity in the City and surrounding region is fueled primarily from the oil and gas industry, the success of 
Bricktown and the downtown redevelopment, significant investments in the bioscience industry, and job growth in the 
professional, scientific, and technical services sector as well as the local accommodations and fast food service sector. 
 
The oil and gas industry accounts for 15% of the total labor income for the county and gains made in this sector have been 
perhaps the largest influence on the economy since 2002.  This sector has added 2,000 wage and salary workers since 2005 
and has essentially doubled in size in the past five years. 
 
The Oklahoma County construction sector job growth has outperformed the State and the Nation much of which is attributed 
to the continuing success of Bricktown and the downtown redevelopment.  Oklahoma City’s Metropolitan Area Projects 
(MAPS) program approved by voters in 1993 provided significant funding for this growth. 
 



MANAGEMENT'S DISCUSSION AND ANALYSIS OKLAHOMA CITY RIVERFRONT 
June 30, 2007  REDEVELOPMENT AUTHORITY 

 6 

 
The health care sector expanded by nearly 2,000 jobs in 2006 as the bioscience industry in Oklahoma City continues to 
develop.  The Wall Street Journal recognized Oklahoma City as one of 20 “Up & Comers” on its list of the most inventive 
towns in America, citing the work of the Oklahoma Medical Research Foundation. 
 
Job growth in the professional, scientific, and technical services sector, as well as the local accommodations and fast food 
service sector, expanded in 2006 and more recent reports indicate these sectors have picked up their pace.  Dell Computers 
located a new facility in Oklahoma City in 2005 and is expected to employ 3,000 people when fully staffed.  In 2007, the 
Skirvin Hilton Hotel opened adding 225 hotel rooms downtown. 
 
Strong income and job gains have resulted in increasing retail sales activity, a strong factor in economic vitality of the 
county.  Oklahoma County generates nearly 30% of the total taxable retail sales in the State.  The State, Oklahoma County, 
and the City each are on pace to produce the highest annual growth in retail sales since the oil bust.   
 
Other factors significantly affecting Oklahoma City’s economic strength is its central location at the intersection of Interstate 
highways I-35 and I-40, a regional transportation hub in Will Rogers World Airport, ample water supplies, and numerous 
performing arts, entertainment, and recreational facilities. 
 
The source for economic data is the Oklahoma State University Center for Applied Economic Research. 
 
Contacting the Authority's Financial Management 
 
This financial report is designed to provide a general overview of the Authority's finances, comply with finance-related laws 
and regulations, and demonstrate commitment to public accountability.  If you have questions about this report or would like 
to request additional information, contact the City’s Finance Department, Accounting Services Division, at 100 North 
Walker, Suite 300, Oklahoma City, Oklahoma 73102.  Questions relating to the Authority's operations should be directed to: 
General Manager, OCRRA, 200 N. Walker, Oklahoma City, Oklahoma 73102, (405) 631-8820. 



STATEMENTS OF NET ASSETS OKLAHOMA CITY RIVERFRONT
June 30,  REDEVELOPMENT AUTHORITY

ASSETS 2007 2006
Current assets:
Cash---------------------------------------------------------------------------------------------- $48,849 $30,686
Investments-------------------------------------------------------------------------------------- 719,347              620,722              
Accounts receivable --------------------------------------------------------------------------- 57,632                38,415                
Interest receivable------------------------------------------------------------------------------ 6,391                  5,300                  
Notes  receivable, current---------------------------------------------------------------------- -                         7,200                  
Prepaids------------------------------------------------------------------------------------------ 6,300                  -                         
  Total current assets---------------------------------------------------------------------------- 838,519 702,323              
Capital assets:
  Land and construction in progess----------------------------------------------------------- 24,033                22,544                
  Other capital assets net of accumulated depreciation------------------------------------ 76,984                81,384                

Notes  receivable, non-current---------------------------------------------------------------- 21,600                21,600                
  Total non-current assets---------------------------------------------------------------------- 122,617              125,528              

      Total assets--------------------------------------------------------------------------------- 961,136              827,851              

LIABILITIES
Current liabilities:
Accounts payable------------------------------------------------------------------------------- 45,822                8,430                  

  Total liabilities-------------------------------------------------------------------------------- 45,822                8,430                  
Liabilities payable from restricted assets:

NET ASSETS
Invested in capital assets----------------------------------------------------------------------- 101,017              103,928              
Unrestricted-------------------------------------------------------------------------------------- 814,297              715,493              
      Total net assets---------------------------------------------------------------------------- $915,314 $819,421

See accompanying notes to financial statements.  7



STATEMENTS OF ACTIVITIES OKLAHOMA CITY RIVERFRONT
for the years ended June 30,  REDEVELOPMENT AUTHORITY

  

EXPENSES: 2007 2006
Culture and recreation:
   Professional services------------------------------------------------------------------------------- $293,365  $239,807
   Other services and charges------------------------------------------------------------------------ 81,324  168,730
   Depreciation---------------------------------------------------------------------------------------- 4,400  4,400

      Total expenses----------------------------------------------------------------------------------- 379,089  412,937

PROGRAM REVENUES:
Capital Grants & Contributions
  Payments from City of Oklahoma City: 
     Metropolitan Projects Sales Tax Fund--------------------------------------------------------- 179,000 -                      
     General Fund-------------------------------------------------------------------------------------- 3,187 -                      

182,187 -                      

Net (expense) revenue------------------------------------------------------------------------------ (196,902)            (412,937)         

GENERAL REVENUES:

   Sand mining operations--------------------------------------------------------------------------- 166,236  164,100
   Oil and gas royalties------------------------------------------------------------------------------- 88,639  96,319
  Investment income--------------------------------------------------------------------------------- 36,520  33,524
  Rental income-------------------------------------------------------------------------------------- 1,400                 1,200              

      Total general revenues------------------------------------------------------------------------ 292,795  295,143
 

Change in net assets-------------------------------------------------------------------------------- 95,893                (117,794)         
 

Net assets-beginning-------------------------------------------------------------------------------- 819,421  937,215
Net assets-ending------------------------------------------------------------------------------------ $915,314  $819,421

See accompanying notes to financial statements.  8



BALANCE SHEETS OKLAHOMA CITY RIVERFRONT
June 30, REDEVELOPMENT AUTHORITY

ASSETS 2007 2006
Cash-------------------------------------------------------------------------------------------- $48,849 $30,686
Investments----------------------------------------------------------------------------------- 719,347              620,722                
Accounts receivable-------------------------------------------------------------------------- 57,632                38,415                  
Interest receivable---------------------------------------------------------------------------- 6,391                  5,300                    
Prepaids---------------------------------------------------------------------------------------- 6,300                  -
Notes receivable, current-------------------------------------------------------------------- -                         7,200                    
Notes receivable, non-current-------------------------------------------------------------- 21,600                21,600                  
     Total assets------------------------------------------------------------------------------- $860,119 $723,923

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable----------------------------------------------------------------------------- $45,822 $8,430
     Total liabilities--------------------------------------------------------------------------- 45,822 8,430                    

FUND BALANCES
Reserved for non-current receivables------------------------------------------------------ 21,600 21,600
Unreserved, undesignated------------------------------------------------------------------- 792,697              693,893                
       Total fund balances------------------------------------------------------------------- 814,297              715,493                
       Total liabilities and fund balances------------------------------------------------- $860,119 $723,923

 

            Total fund balance-------------------------------------------------------------- $814,297 $715,493
            Capital assets-------------------------------------------------------------------- 453,035              451,546                
            Accumulated depreciation----------------------------------------------------- (352,018) (347,618)
            Total net assets------------------------------------------------------------------ $915,314 $819,421

Reconciliation of the Balance Sheets to the Statements of Net Assets

See accompanying notes to financial statements.  9



STATEMENTS OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OKLAHOMA CITY RIVERFRONT
for the years ended June 30, REDEVELOPMENT AUTHORITY

REVENUES 2007 2006
Sand mining operations----------------------------------------------------------------------------- $166,236 $164,100
Oil and gas royalties--------------------------------------------------------------------------------- 88,639 96,319
Investment income----------------------------------------------------------------------------------- 36,520 33,524
Rental income---------------------------------------------------------------------------------------- 1,400              1,200             
Payments from City of Oklahoma City----------------------------------------------------------- 182,187          -                     
   Total revenues------------------------------------------------------------------------------------ 474,982 295,143

EXPENDITURES
Current:
  Culture and recreation:
     Professional services----------------------------------------------------------------------------- 293,365 255,262
     Other services and charges---------------------------------------------------------------------- 82,813 175,819
   Total expenditures------------------------------------------------------------------------------- 376,178 431,081

   Net change in fund balances------------------------------------------------------------------- 98,804 (135,938)

Fund balances, beginning------------------------------------------------------------------------- 715,493 851,431
Fund balances, ending----------------------------------------------------------------------------- $814,297 $715,493

and Changes in Fund Balances to the Statements of Activities

Net change in fund balance------------------------------------------------------------------------- $98,804 ($135,938)
Capital outlay----------------------------------------------------------------------------------------- 1,489              22,544           
Depreciation expense-------------------------------------------------------------------------------- (4,400) (4,400)
Change in net assets--------------------------------------------------------------------------------- $95,893 ($117,794)

Reconciliation of the Statements of Revenues, Expenditures, 

See accompanying notes to financial statements.  10
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I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
I. A. INTRODUCTION 
 
The accounting and reporting framework and the more significant accounting principles and practices are discussed in subsequent 
sections of this Note.  The remainder of the Notes are organized to provide explanations, including required disclosures, of the 
Oklahoma City Riverfront Redevelopment Authority (Authority) financial activities for the fiscal year ended June 30, 2007.  
Certain reclassifications have been made to the 2006 financial statements to conform to the 2007 presentation. 
 
I. B. BASIS OF PRESENTATION 
 
I. B. 1. RELATIONSHIP TO THE CITY OF OKLAHOMA CITY, OKLAHOMA 
 
The Authority was created as a public trust pursuant to Title 60 of the Oklahoma Statutes, section 176, et seq., on March 19, 1985, 
amended and restated June 2005, with The City of Oklahoma City, Oklahoma (City) named as the beneficiary.  The purpose of the 
Authority is to finance, develop, and maintain the property adjacent to the Oklahoma River.  The provisions of the trust indenture 
provide that the Authority will lease or otherwise manage the related property, equipment, and improvements financed by the 
Authority.  Assets are managed by an Authority consultant.  The Authority has no employees. 
 
The Mayor, his appointed surrogate, and three City Council members serve with five other Trustees appointed by the Mayor and 
confirmed by the Council.  The Authority does not have the power to levy taxes.  The City has no obligation for debt issued by the 
Authority.  
 
Method of Reporting in the City's Comprehensive Annual Financial Report (CAFR) 
 
The Authority is a component unit of the City and is included in the City's financial reporting entity.  The financial activity of the 
Authority is discretely presented in the City's Comprehensive Annual Financial Report (CAFR). 
 
I. B. 2. RELATED ORGANIZATION – OKLAHOMA RIVER ENDOWMENT FUND 
 
On December 13, 2004, the Authority entered into agreement with the Oklahoma City Community Foundation (Foundation) to 
establish a permanent fund at the Foundation to be called the Oklahoma River Foundation Endowment Fund (Fund).  The purpose 
of the Fund is to support the public uses of the Authority leasehold.  See Note I. B. 1.  The Fund was established with the net 
proceeds of Downtown Oklahoma City, Incorporated 2004 Holiday Boat Parade; however, the fund may receive future donations 
and investment earnings.   
 
Distributions are recommended by an Advisory Committee composed of three members:  the Chairman of the Authority, or a 
designee; and two members separately appointed by the Trustees of the Foundation and the Mayor of Oklahoma City, respectively. 
All distributions from the Fund are subject to the final approval of the Foundation Trustees. 
 
As of June 30, 2007 and 2006, the market value of the Fund’s investment was $256,971and $217,349, respectively.  In accordance 
with the Foundation’s policy and distribution formula, the balance available to the Authority at June 30, 2007 was $8,832. 
 
 
I. B. 3. BASIC FINANCIAL STATEMENTS 
 
The basic financial statements include the statement of net assets, the statement of activities, balance sheet, and statement of 
revenues, expenditures, and changes in fund balances.  These statements report financial information for the Authority as a whole. 
 
The Statement of Net Assets reports both short and long-term assets and liabilities specifically including capital assets acquired by 
the Authority. 
 
The Statement of Activities reports the revenues and expenses of the Authority's cultural and recreational function.    Program 
revenue includes only capital grants and contributions.  All other revenues of the Authority are included as general revenues. 
 
The Balance Sheet and Statement of Revenues, Expenditures, and Changes in Fund Balances are also included in the basic 
financial statements.  These statements report current assets and liabilities and sources and uses of these resources. 
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I. B. 4. MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL STATEMENT PRESENTATION 
 
The financial statements of the Authority are prepared in accordance with accounting principles generally accepted in the United 
States of America (U.S. GAAP).  The Statement of Net Assets and Statement of Activities report using the economic resources 
measurement focus and the accrual basis of accounting.  Revenues are recorded when earned and expenses are recorded when a 
liability is incurred, regardless of the timing of related cash flows.  Capital assets are recorded when purchased or constructed and 
depreciated over their useful lives. 
 
The remaining two financial statements report using the current financial resources measurement focus and the modified accrual 
basis of accounting.  Revenues are recognized when they are both measurable and available.  Available means collectible within 
the current period or soon enough thereafter to pay current liabilities.  The Authority considers revenues to be available if they are 
collected within 60 days of the end of the fiscal year.  Expenditures are recorded when the related liability is incurred. 
 
I. C. BUDGET LAW AND PRACTICE 
 
Oklahoma Statutes require the submission of financial information for public trusts.  However, legal budgetary control levels are 
not specified.  Accordingly, the Authority's budget is submitted to its governing body for approval.  Appropriations are recorded 
and available for encumbrance or expenditure as revenue is received in cash.  Budgetary control is exercised on a project-length 
basis.  Therefore, appropriations are carried forward each year until projects are completed.  Management's policy prohibits 
expenditures to exceed appropriations at the detail, line-item level.  Management may transfer appropriations without governing 
body approval. 
 
I. D. ASSETS AND LIABILITIES 
 
I. D. 1. CASH AND INVESTMENTS 
 
The Authority’s cash and investments are managed under the oversight of the City Treasurer.   The Authority’s governing board 
formally adopted the City’s deposit and investment policy.  Provisions of the City/Authority policy are discussed in Note II. A. 1. 
Investments are carried at fair value determined by quoted market prices.  Cash deposits are reported at carrying amount, which 
reasonably estimates fair value. 
 
I. D. 2. CAPITAL ASSETS AND DEPRECIATION 
 
Property and equipment are stated at actual or estimated historical cost.  The Authority generally capitalizes assets with cost of 
$7,500 or more as purchases and construction outlays occur.  Capital assets are reported in the Statement of Net Assets and 
depreciated using the straight-line method with estimated useful lives ranging from 5 to 30 years from the date placed in service.  
When capital assets are disposed, the cost and applicable accumulated depreciation are removed from the respective accounts, and 
the resulting gain or loss is recorded in operations. 
 
I. E. INCOME TAXES 
 
The Authority is exempt from Federal and state income taxes under Section 115 of the Internal Revenue Code for any trade or 
business related to the Authority’s tax-exempt purpose or function. 
 
II. DETAIL NOTES ON ASSETS AND LIABILITIES 
 
II. A. 1. DEPOSITS AND INVESTMENTS 
 
Custodial credit risk for deposits is the risk that in the event of a bank failure, the Authority’s deposits may not be returned or the 
Authority will not be able to recover collateral securities in the possession of an outside party.  The City/Authority policy requires 
deposits to be 110 percent secured by collateral valued at market or par, whichever is lower, less the amount covered by the 
Federal Deposit Insurance Corporation (FDIC).  Deposited funds may be invested in certificates of deposit in institutions with an 
established record of fiscal health and service, as determined by a rating of C minus or above by independent rating agencies.  
Collateral agreements must be approved prior to deposit of funds as provided by law.  The City Council approves and designates a 
list of authorized depository institutions based on evaluation of solicited responses and certifications provided by financial 
institutions and recommendations of an evaluation committee and/or the City Treasurer. 
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As of June 30, the Authority had the following investments: 
      Weighted 
      Average 
Fiscal  Fair Value/   Months to 
Year  Types of Investments Carrying Amount Cost Ratings (1) Maturity (2)
 
2007 Money market funds $719,347 $719,347 AAAm/Aaa 1.13 
 (U.S. government securities) 
 
2006  Money market funds $620,722 $620,722 AAAm/Aaa 1.40 
      (U.S. government securities) 
 
(1) Ratings are provided where applicable to indicate associated credit risk.   
(2) Interest rate risk is estimated using weighted average months to maturity. 
 
Credit risk is the risk that an issuer or other counterparty to an investment will not fulfill its obligations.  Authority funds may be 
invested in: (1) direct obligations of the U. S. government, its agencies or instrumentalities to the payment of which the full faith 
and credit of the U.S. government is pledged, or obligations to the payment of which the full faith and credit of the State of 
Oklahoma is pledged; (2) obligations of the Government National Mortgage Association, Federal National Mortgage Association, 
or Federal Home Loan Mortgage Corporation, or any Federal farm credit bank, Federal land bank, or Federal home loan bank 
notes or bonds; (3) collateralized or insured certificates of deposit and other evidences of deposits at banks, savings and loan 
associations, and credit unions located in the City when secured by appropriate collateral; (4)  repurchase agreements that have 
underlying collateral of direct obligations or obligations of the U. S. government, its agencies, and instrumentalities; (5)  money 
market funds regulated by the Securities and Exchange Commission which consist of authorized domestic securities with 
restrictions as specified in state law; (6) State and Local Government Series (SLGS); and (7) City direct debt obligations for which 
an ad valorem tax may be levied or bonds issued by a public trust of which the City is a beneficiary and judgements rendered 
against the City by a court of record, provided it is a prudent investment. 
 
Under the policy, the Authority may not invest in reverse repurchase agreements, derivative instruments created from, whose value 
depends on, or is derived from, the value of one or more underlying assets or indices of asset values and/or has no call options 
prior to the City’s desired maturity or is a variable rate instrument.  Collateralization is further restricted to permitted investments 
shown previously as items (1) and (2). 
 
Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment.  Investments held 
for longer periods are subject to increased risk of adverse interest rate changes.  The policy provides that to the extent practicable, 
investments are matched with anticipated cash flows.  Investments are diversified to minimize the risk of loss resulting from over-
concentration of assets in a specific maturity period, a single issuer, or an individual class of securities.  Unless matched to specific 
cash flow, investments are not made in securities maturing more than five years from the date of purchase.  Certificates of deposit 
may not be purchased with maturities greater than 365 days from date of purchase.  Concentration of credit risk is the risk of loss 
attributed to the magnitude of the Authority’s investment in a single issuer. Cumulatively, portfolios managed by the City Treasurer 
may not be invested in any given financial institution in excess of 5% of such institution’s total assets.  Additionally, no more than 
5% of the total portfolio may be placed with any single financial institution with the exception of repurchase agreements.  U.S. 
government securities, SLGS, and City judgements are excluded from these restrictions.   
 
Except in instances of specifically matched cash flows, the portfolio is structured as follows: 
 
  Maturity Limitations  Investment Type Limitations 
  Percentage of Total Invested Principal Percentage of Total Invested Principal 
 
   Maximum % (1)  Maximum % (3) 
 0-1 year 100% Repurchase agreements 100% 
 1-3 years 90  U.S. Treasury securities (2) 100 
 3-5 years 90  Certificates of deposit  50 
    Money market funds  100 
    Savings account  100 
    U.S. noncallable agencies securities 100 
See notes on the following page.  Judgements  5 
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(1) For maturities limited to 0-1 year, the minimum percentages allowed under the policy are 5-25%.   
(2)  Includes SLGS. 
(3) For investments listed, there is no minimum percentage specified under the policy.  
 
The policy also allows surplus cash, certificates of deposit, and repurchase agreements to be collateralized with securities with 
longer maturities if such maturity does not exceed ten years. 
 
For investments, custodial credit risk is the risk that, in the event of the failure of the counterparty, the Authority will not be able 
to recover the value of its investments or collateral securities in the possession of an outside party.  Policy provides that investment 
collateral is held by a third party custodian with whom the City has a current custodial agreement in the City’s name or be held in 
the name of both parties by the Federal Reserve Bank servicing Oklahoma.  The Authority's investments are insured or 
collateralized with securities held by the Authority, the City, or its agent in the Authority’s or the City’s name. 
 
Authority investment policy is more restrictive than the requirements of Oklahoma law found in Title 60 of the Oklahoma Statutes 
and the standards of the Oklahoma Uniform Prudent Investor Act.  These statutes restrict public trust investing to the Prudent 
Investor Rule defined by Title 60 Oklahoma Statutes to consider the purposes, terms, distribution requirements, and other 
circumstances of the Authority and to exercise reasonable care, skill, and caution.  Investment decisions must be evaluated not in 
isolation, but in the context of the Authority’s portfolio as a whole and as a part of the overall investment strategy having risk and 
return objectives reasonably suited to the Authority.  For discussion of adopted deposit and investment policy and other related 
information, see Note I. D. 1. 
 
II. A. 2. CAPITAL ASSETS 
  Construction Improvements  Improvements 
 in Other Than  Other Than 
 Land Progress Buildings (1) Total Land Buildings (1) Total 
Capital Assets  Capital Assets 
  Balance June 30, 2006 $22,544 $        - $429,002 $451,546 Balance June 30, 2005 $         - $429,002 $429,002 
   Increases - 1,489 - 1,489  Increases  22,544 - 22,544 
   Decreases           -            -              -           -  Decreases            -            -          - 
  Balance June 30, 2007 $22,544 $1,489 $429,002 $453,035 Balance June 30, 2006 $22,544 $429,002 $451,546 
 
 Accumulated Depreciation     Accumulated Depreciation  
  Balance June 30, 2006 $         - $           - $347,618 $347,618 Balance June 30, 2005 $         - $343,218 343,218 
   Increases - - 4,400 4,400  Increases  -  4,400 4,400 
   Decreases           -            -              -           -  Decreases           -            -           - 
  Balance June 30, 2007 $         - $          - $352,018 $352,018 Balance June 30, 2006 $        - $347,618 $347,618 
 
  Total Authority    Total Authority 
   Capital Assets, Net $22,544 $1,489 $76,984 $101,017   Capital Assets, Net $22,544 $81,384 $103,928 
 
(1) Depreciation expense of $4,400 in both fiscal years 2007 and 2006 was charged to the Authority's cultural and recreational 

activities. 
 
II. B. LIABILITIES - Contract Commitments 
 
The authority has entered into contracts with Studio Architecture to perform a study of the Oklahoma River Corridor for land 
use and development, zoning, and water use policies and procedures, the Goodman Corporation for water transportation 
mobility consulting services, and the Triad Design Group to provide various engineering services required for the planning, 
development, operation and maintenance of projects related to the Oklahoma River Corridor and a signage master plan.  Each 
of these contracts was at various stages of completion at June 30, 2007. 
 
The Authority has outstanding commitments under service contracts at June 30, 2007 and 2006 of $381,460 and $248,058, 
respectively. 
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III. SUBSEQUENT EVENTS 
 
Naming Rights 
 
On July 31, 2007, the Authority approved a naming rights agreement by and between the Authority, the Central Oklahoma 
Transportation and Parking Authority (COTPA), and Devon Energy Corporation (Devon).  The agreement provides for display of 
Devon’s name on three watercrafts for the fifteen-year term of the agreement.  The negotiated fee for the naming rights is $2 
million and is estimated to cover the cost of the first three watercrafts placed into service by COTPA.  Devon is granted the right of 
first refusal for naming rights to any additional watercraft placed into service at an agreed rate of $55,000 per watercraft per year.  
The agreement establishes the option of a single renewal term of five years. 
 
The $2 million fee was paid by Devon in August 2007 in a lump sum, and was received by the OCRRA to be transferred to 
COTPA to finance purchase of the watercraft. 
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