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72�� � � 0D\RU�DQG�&RXQFLO�

)520�� � .HQQHWK�-RUGDQ��0XQLFLSDO�&RXQVHORU�

5HVROXWLRQ�RI�WKH�&RXQFLO�RI�7KH�&LW\�RI�2NODKRPD�&LW\�SURSRVLQJ�DQ�DPHQGPHQW�WR�WKH�
&KDUWHU� RI�7KH�&LW\� RI�2NODKRPD�&LW\�� FDOOLQJ� D� VSHFLDO� HOHFWLRQ� IRU� YRWHU� DSSURYDO� RI�
VXFK�DPHQGPHQW��VHWWLQJ�WKH�GDWH�RI�7XHVGD\��-XO\����������IRU�WKH�VSHFLDO�HOHFWLRQ��DQG�
GLUHFWLQJ� WKH�&LW\�&OHUN� WR�SXEOLVK�QRWLFH�RI� WKH�SURSRVHG�&KDUWHU� DPHQGPHQWV�DQG� WKH�
VSHFLDO�HOHFWLRQ��
&RXQFLOPDQ�6KDGLG�

%DFNJURXQG� &RXQFLOPDQ� 'U�� (G� 6KDGLG�� :DUG� ��� DVNHG� WKH� 0XQLFLSDO�
&RXQVHORU� WR� SUHSDUH� WKUHH� DPHQGPHQWV� WR� WKH� &LW\� &KDUWHU� IRU�
FRQVLGHUDWLRQ� IRU� LQWURGXFWLRQ� E\� &RXQFLO� DW� LWV� 0DUFK� ���� �����
PHHWLQJ�� � +RZHYHU�� RQO\� RQH� RI� WKH� WKUHH� DPHQGPHQWV� ZDV�
LQWURGXFHG� E\�&RXQFLO� DQG� VHW� IRU� ILQDO� FRQVLGHUDWLRQ� DW� LWV�$SULO�
���������PHHWLQJ����

7KH� LQWURGXFHG� DPHQGPHQW� SURSRVHG� E\� &RXQFLOPDQ� 6KDGLG� LV�
VXPPDUL]HG�DV�IROORZV��

&+$57(5� $57� ,9� � �� &,7<� 2)),&,$/� &$1127� +2/'� 7:2�

2)),&(6

2NODKRPD�&LW\�&KDUWHU�$UW��,9������FXUUHQWO\�SURKLELWV�DQ\�³SHUVRQ�
KROGLQJ�RIILFH�RU�HPSOR\PHQW�XQGHU�WKH�8QLWHG�6WDWHV�*RYHUQPHQW�
RU� WKH� 6WDWH� RI� 2NODKRPD�� QRWDULHV� SXEOLF� H[FHSWHG�� RU� DQ\� RWKHU�
6WDWH� RU� PXQLFLSDOLW\�´� IURP� KROGLQJ� DQ\� ³RIILFH� RU� UHJXODU�
HPSOR\PHQW´�ZLWK�7KH�&LW\�RI�2NODKRPD�&LW\��EXW�DQ�H[FHSWLRQ�LV�
SURYLGHG� VR� WKDW� D� )HGHUDO�� &RXQW\� RU� 6WDWH� $GYLVRU\� %RDUG� RU�
&RPPLVVLRQ�PHPEHU�PD\�KROG�RIILFH�RU�VHUYH�RQ�D�&LW\�ERDUG�RU�
FRPPLVVLRQ��

&RXQFLOPDQ� 6KDGLG¶V� SURSRVHG� FKDQJHV� WR� WKLV� VHFWLRQ� ZRXOG�
GHOHWH� WKH�ZRUGV� ³RU� HPSOR\PHQW´� DQG� ³RU� UHJXODU� HPSOR\PHQW�´�
DQG�OLPLW�WKH�&KDUWHU�SURKLELWLRQ�VROHO\�WR�SUHYHQW�8�6��RU�6WDWH�ODZ�
SXEOLF� ³RIILFHUV´� IURP� KROGLQJ� &LW\� ³RIILFH´� �L�H��� &RXQFLO�� &LW\�
0DQDJHU�� HWF��� � )RU� H[DPSOH�� XQGHU� WKH�&RXQFLOPDQ¶V� FKDQJHV�� D�
6WDWH�/HJLVODWRU�VWLOO�FRXOG�QRW�VHUYH�RQ�WKH�&LW\�&RXQFLO��QRU�FRXOG�
DQ�,����6FKRRO�%RDUG�PHPEHU��RU�WKH�0D\RU�RI�0LGZHVW�&LW\�RU�DQ�



2NODKRPD� &RXQW\� &RPPLVVLRQHU²DOO� RI� ZKRP� DUH� ³RIILFHUV´�
XQGHU�6WDWH� ODZ�� �+RZHYHU�� VXFK�SHUVRQV�FRXOG� LQ� WKHRU\�EHFRPH�
IXOO�WLPH� 2.&� HPSOR\HHV²DVVXPLQJ� WKHLU� SRVLWLRQV� ZRXOG� QRW�
SUHVHQW� LUUHFRQFLODEOH� DWWHQGDQFH� LVVXHV� ZLWK� HLWKHU� WKHLU�
HPSOR\PHQW�ZLWK�2.&�RU�WKHLU�VHUYLFH�DV�6WDWH��VFKRRO�GLVWULFW��RU�
PXQLFLSDO�� RU� FRXQW\� RIILFHUV�� $V� DQRWKHU� H[DPSOH�� ZLWK� WKLV�
DPHQGPHQW��&RXQFLO�(OHFW�-DPHV�&RRSHU��:DUG����FRXOG�VHUYH�DV�D�
IXOO�WLPH�WHDFKHU��DQ�HPSOR\HH��IRU� ,����ZKLOH�DOVR�VHUYLQJ�RQ�WKH�
2NODKRPD�&LW\�&RXQFLO���8QGHU�WKH�FXUUHQW�&KDUWHU��&RXQFLO�(OHFW�
&RRSHU¶V� IXOO�WLPH� VHUYLFH� ZLWK� ,���� DV� D� WHDFKHU�HPSOR\HH� PXVW�
FHDVH� EHIRUH� KH� WDNHV� RIILFH� DV� D� &LW\� &RXQFLOPDQ� RQ� $SULO� ���
������RU�HOVH�KH�LV�LQ�YLRODWLRQ�RI�FXUUHQW�$UW��,9��������

7KH� &LW\¶V� FXUUHQW� SURKLELWLRQ� XQGHU� &KDUWHU�� $UW�� ,9�� �� �� LV�
EURDGHU� WKDQ� WKH� 6WDWH¶V� GXDO�RIILFH�KROGLQJ� SURKLELWLRQ� IRXQG� LQ�
7LWOH�����6HFWLRQ���RI�WKH�2NODKRPD�6WDWXWHV��ZKLFK�SUHYHQWV�GXDO�
RIILFH�KROGLQJ� E\� SXEOLF� RIILFHUV� RU� WKHLU� ³GHSXWLHV´� �ZLWK� PDQ\�
H[FHSWLRQV� WR� WKH� 6WDWH�ODZ� JHQHUDO� UXOH��� � 7KH� 6WDWH� ODZ�
SURKLELWLRQ�REYLRXVO\�ZRXOG�HQFRPSDVV�VRPH�HPSOR\HHV�RI�SXEOLF�
DJHQFLHV²L�H�� WKH� ³HPSOR\HHV´� RI� SXEOLF� RIILFHUV� GHHPHG� WR� EH�
³GHSXWLHV´� �WKLV� WHUP� LV� QRW� GHILQHG� LQ� WKH� VWDWXWH��� � +RZHYHU��
³GHSXWLHV´� ZRXOG� REYLRXVO\� QRW� FRYHU� DOO� ³HPSOR\HHV´� RI� WKH�
SXEOLF� HQWLW\�� &RXQFLO�(OHFW� &RRSHU�� IRU� H[DPSOH�� ZRXOG� QRW�
GHHPHG�WR�EH�D�³GHSXW\´�RI�HLWKHU�WKH�,����6FKRRO�%RDUG��ZKR�DUH�
DOO� SXEOLF� RIILFHUV�� RU� RI� WKH� ,���� 6XSHULQWHQGHQW� �ZKR� LV� PRVW�
OLNHO\�DOVR�D�SXEOLF�RIILFHU����$V�D�IXOO�WLPH�PLGGOH�VFKRRO�WHDFKHU��
KH�ZRXOG�PHUHO\�EH�DQ�HPSOR\HH�RI�,������+HQFH��WKH�FXUUHQW�6WDWH�
VWDWXWH�GRHV�QRW�SUHYHQW�&RXQFLO�(OHFW�&RRSHU¶V�FRQFXUUHQW�VHUYLFH�
DV�D�IXOO�WLPH�,����WHDFKHU�DQG�DQ�2NODKRPD�&LW\�&RXQFLOPDQ��RU�D�
&273$� 7UXVWHH�� D� SRVLWLRQ� KH� KDV� KHOG� IRU� D� IHZ� \HDUV��� � 2Q�
FXUUHQW�$UW��,9������SUHYHQWV�VXFK�FRQFXUUHQW�VHUYLFH��

,Q� VXPPDU\�� &RXQFLOPDQ� 6KDGLG¶V� REMHFWLYH� LQ� SURSRVLQJ� WKH�
FKDQJHV� WR� &KDUWHU� $UW�� ,9�� �� �� LV� WR� QDUURZ� WKH� &LW\¶V� GXDO�
SRVLWLRQ�KROGLQJ� SURKLELWLRQ� DQG� WR� EULQJ� LW� LQWR� FORVHU� DOLJQPHQW�
ZLWK�6WDWH�ODZ���7KH�FKDQJHV�KH�SURSRVHV�ZRXOG��LQ�IDFW��PDNH�WKH�
&LW\¶V�SURKLELWLRQ�OHVV�UHVWULFWLYH�WKDQ�6WDWH�ODZ��EXW�HYHQ�ZLWK�WKH�
SURSRVHG� DPHQGPHQW�� WKH� &KDUWHU� VHFWLRQ� ZRXOG� VWLOO� SURKLELW�
³RIILFHUV´�RI�RWKHU�SXEOLF�HQWLWLHV�IURP�VHUYLQJ�RQ�WKH�&LW\�&RXQFLO��
RU�DV�WKH�&LW\�0DQDJHU��WKH�0XQLFLSDO�&RXQVHORU��WKH�&LW\�$XGLWRU��
RU�D�0XQLFLSDO�-XGJH��

7KH�SURSRVHG�FKDQJHV�WR�$UW��,9������PD\�EH�IRXQG�DW�([KLELW�³$�´�
3DJH� ��� RI� WKH� DWWDFKHG� 5HVROXWLRQ�� DQG� DUH� VXPPDUL]HG� LQ� WKH�
SURSRVLWLRQ�JLVW� VHW� IRUWK� DV� ([KLELW� ³%�´� 3DJH� ��� RI� VDLG�
5HVROXWLRQ��



3XUSRVH� ,I� DSSURYHG� E\� &RXQFLO�� WKLV� 5HVROXWLRQ� ZRXOG� SURSRVH� WKH�
UHIHUHQFHG�&KDUWHU� DPHQGPHQW�� DV� VXPPDUL]HG� DERYH�� DQG�ZRXOG�
FDOO� D� VSHFLDO� HOHFWLRQ� RQ� VXFK� DPHQGPHQW� IRU� 7XHVGD\�� -XO\� ���
������ �7KH�5HVROXWLRQ�ZRXOG� DOVR� GLUHFW� ��� GDLO\� SXEOLFDWLRQV� RI�
WKH�SURSRVHG�DPHQGPHQW�E\�WKH�&LW\�&OHUN��ZKLFK�SXEOLFDWLRQV�DUH�
UHTXLUHG� E\� ODZ� WR� JLYH� SXEOLF� QRWLFH� RI� WKH� SURSRVHG� &KDUWHU�
DPHQGPHQWV�DQG�WKH�VSHFLDO�HOHFWLRQ��

5HYLHZ� 0XQLFLSDO�&RXQVHORU¶V�2IILFH�

5HFRPPHQGDWLRQ�� &RQVLGHU�DGRSWLRQ�RI�WKH�5HVROXWLRQ��

$WWDFKPHQWV�


